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Independent Auditor's Review Report on the Quarterly Unaudited Standalone 

Financial Results of the Company Pursuant to the Regulation 33 of the SEBL 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review report to 

The Board of Directors 

CES LIMITED 

We have reviewed the accompanying statement of unaudited standalone 

financial results of CES LIMITED (the "Company") for the quarter ended June 30, 

2022 (the "Statement") attached herewith, being submitted by the Company 

pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 

Regulations"). 

‘This Statement, which is the responsibility of the Company's Management and 

approved by the Company's Board of Directors, has been prepared in accordance 

with the recognition and measurement principles laid down in Indian 

Accounting, Standard 34, ‘Interim Financial Reporting, (Ind AS 34,') prescribed 

under Section 133 of the Companies Act, 2013, as amended, read with relevant 

rules issued thereunder and other accounting principles generally accepted in 

India. Our responsibility is to express a conclusion on the Statement based on our 

review. 

We conducted our review of the Statement in accordance with the Standard on — 

Review Engagements (SRE) 2410, "Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity" issued by the Institute of 

Chartered Accountants of India. This standard requires that we plana nd perform 

the review to obtain moderate assurance as to whether the Statement is free of 

material misstatement. A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards 

on Auditing and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 
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Based on our review conducted as above, nothing has come to our atten tion that 

causes us to believe that the accompanying Statement, prepared in accordance 

with the recognition and measurement principles laid down in the aforesaid Ind 

AS 34 prescribed under Section 133 of the Companies Act, 2013, as amended, read 

with relevant rules issued there under and other accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in 

terms of the Listing Regulations, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

Tor PCN & Associates 

Chartered Accountants 

Firm’s Registration No: 01604 

Ze 
K. Gopala Krishna \ 
Partner : 

Membership No. 203605 — 7 

UDIN: 22903605 AOYLYY|46F 

Place: Hyderabad 
Date: 13-08-2022 
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CES LIMITED 

Regd. Office : 7th Floor, Tower A, Ramky Selenium, Nanakramguda 
Financial District, Gachibowli, Hyderabad - 500 032 

Phone No. 040 42421122, Fax No. 040 40102456 

STATEMENT OF STANDALONE UN AUDITED RESULTS FOR THE QUARTER ENDED JUNE 30, 2022 
(Amount in Lakhs) 

PARTI: Standalone 
  

  

Quarter Ended Year Ended 

Particulars 30.06.2022 | 31.03.2022 | 30.06.2021 | 31.03.2022 

Un-Audited| Audited |Un-Audited| Audited 

  

  

  

  

  

  

  

  

  

  

            

  

  

I. Revenue from Operations 4,754.37 4,934.36 3,636.77 | 16,665.17 

II. Other Income 170.46 101.98 65.52 354.31 

Ill. Total Income (I +I) 4,924.82 5,036.34 3,702.29 | 17,019.47 

IV. Expenses: 

Employee Benefits expense 2,102.60 2,201.09 1,765.58 7,345.82 

Finance costs - - - 

Depreciation and amortization expense 64.81 73.93 66.52 295.06 

Other Expenses 2,379.64 2,308.36 1,455.15 7,352.79 

IV. Total Expenses 4,547.05 4,583.38 3,287.25 | 14,993.68 

V. Profit before exceptional items and tax (III - IV) 377.77 452.94 415.04 2,025.79 

VI. Exceptional Items - - - - 

VIL. Profit/ (Loss) before tax (V - VI) 377.77 452.94 415.04 2,025.79 

VIII. Tax expense: 

(1) Current tax 185.14 9.80 94,27 476.35 

(2) Deferred tax 5.96 30.92 21.92 52.84 

IX. Profit/ (Loss) for the period from continuing operations (VII-VIII) 186.67 412.22 298.85 1,496.60 

X. Other Comprehensive Income. 

(i) Exchange (gain)/Loss on foreign currency transactions 36.70 (191.06) 13.98 (7.54) 

(ii) Actuarial loss on defined benefit plans reconginised in 127.60 (266.89) 8.00 (473.90) 

accordance with Ind AS 19. 

Total Comprehensive Income for the period 350.97 (45.73) 320.83 1,015.16 

XI. Earnings per equity share (for continuing operation): 

(1) Basic 0.51 1.13 0.82 411 

(2) Diluted 0.51 1.13 0.82 411 

NOTES: 

1. This statement has been reviewed by the Audit Committee and approved by the Board of Directors in their respective 

meeting held on 13th August, 2022. 

2. This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) 

prescribed under section 133 of the companies Act, 2013 and other recognised accounting practices and policies to the extent 

applicable. 

3. The format for Un Audited quarterly results as prescribed in SEBI's circular CIR/CFD/CMD/15/2015 dated November 2015 

has been modified to comply with requirements of SEBI's circular dated July 5, 2016 Ind AS and Schedule III to the companies 

Act, 2013 applicable to companies that are required to comply with Ind AS. The inapplicable items in the format of the above 

results have not been disclosed 

4. Segment Capital Employed: Segregation of assets, liabilities depreciation and other non cash expenditure into various 

primary segments has not been done, as the assets are used interchgeably between segments. Accordingly no disclosure 

relating to segmental assets has been done. 
Digitally signed by Mohana Rao 
Kancharla Mohanad Rado ir2%tonene nes kanchal, 

Place: Hyderabad. Ka ne ha rla ataemohon kancharla@cesitd.co 

Date: 2022.08.13 15:58:01 +05'30! 
Date: 13th August, 2022    
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PART II: SEGMENT WISE FINANCIAL RESULTS FOR QUARTER ENDED JUNE 30, 2022 

  

  

  

  

  

  

  

        

  

  

  

  

  

  
  

  

  

(Amount in Lakhs) 
Business Segments Standalone 

Quarter Ended Year Ended 

Particulars 30.06.2022 | 31.03.2022 | 30.06.2021 | 31.03.2022 

Un-Audited | Audited |Un-Audited| Audited 

Revenue 

IT Services & Products Revenue 1,636.35 1,698.29 1,251.70 5,735.77 

ITES Services Revenue 3,118.02 3,236.06 2,385.08 10,929.39 

Total Revenue 4,754.37 4,934.36 3,636.78 16,665.17 

Profit/Loss before tax and interest from each segment 

Direct Expenses - IT Services (723.67) (757.56) (607.68)| (2,528.26) 

Direct Expenses - ITES Services (1,378.93) (1,443.53) (1,157.91)| (4,817.56) 

Operating Income -IT Services 912.68 940.73 644.02 3,207.51 

Operating Income -ITES Services 1,739.09 1,792.53 1,227.17 6,111.83 

Total Segmental Operating Income 2,651.77 2,733.26 1,871.19 9,319.34 

Unallocable Expenses (2,444.45) (2,382.30) (1,521.67)| (7,647.86) 

Add: Interest and other Income 170.46 101.98 65.52 354.31 

Total Profit Before Taxes 377.77 452.94 415.04 2,025.79 

Geographical Segments Standalone 
Quarter Ended Year Ended 

Particulars 30.06.2022 | 31.03.2022 | 30.06.2021 | 31.03.2022 

Un-Audited | Audited |Un-Audited| Audited 

Revenue 

USA 4,731.94 4,896.15 3,619.50] = 16,564.38 

India 22.43 38.21 17.28 100.79 

Total Revenue 4,754.37 4,934.36 3,636.78] 16,665.17 

Profit/Loss before tax and interest from each segment 

USA 2,640.21 2,713.54 1,862.30 9,267.39 

India 11.56 19.73 8.89 51.95 

Total Segmental Operating Income 2,651.77 2,733.26 1,871.19 9,319.34 

Unallocable Expenses (2,444.45) (2,382.30) (1,521.67)| (7,647.86) 

Add: Interest and other Income 170.46 101.98 65.52 354.31 

Total Profit Before Taxes 377.77 452.94 415.04 2,025.79               

Place: Hyderabad 

Date: 13th August, 2022 

Mohana Rao wen 

Kancharla 

Digitally signed by Mohana Rao 
   

    

  

m,c=IN 
Date: 2022.08.13 15:58:18 +0530"
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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated 

Financial Results of the Company pursuant to the Regulation 33 of the SEBI 

(Listing obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review report to 

The board of directors 

CES LIMITED 

We have reviewed the accompanying statement of unaudited consolidated financial 

results of CES LIMITED (the "Holding Company") and its subsidiaries (the Holding 

Company and its subsidiaries together referred to as "the Group"), for the quarter 

ended June 30, 2022 (the "Statement") attached herewith, being submitted by the 

Holding Company pursuant to the requirements of Regulation 33 of the SFBI (Listing 

Obligations and Disclosure Requ irements) Regulations, 2015, as amended (the 

"Listing Regulations"). 

This Statement, which is the responsibility of the Holding Company's Management 

and approved by the Holding Company's Board of Directors, has been prepared in 

accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard 34, 'In terim Tinancial Reporting, ("Ind AS 34") prescribed under 

Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on the Statement based on our review 

We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410, "Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity, issued by the Institute of 

Chartered Accountants of India. This standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review of interim financial information consists of making inquiries, 

primarily of persons responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than 

an audit conducted in accordance with Standards on Auditing and consequently 

does not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. , 
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We also performed procedures in accordance with the circular issued by the SEBI 

under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, to the extent applicable. 

The Statement includes the results of the following entities: 

I. CES Information Technologies Private Limited 

Il. CES Global IT Solutions Private Limited 

[ICES Technology Services Private Limited 

IV.CES USA INC. 

Based on our review conducted and procedures performed as stated above, nothing 

has come to our attention that causes us to believe that the accompanying Statement, 

prepared in accordance with the recognition and measurement principles laid down 

in the aforesaid Indian Accounting Standard and other accounting principles 

generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, including the manner in which it is to 

be disclosed, or that it contains any material misstatement. 

The accompanying Statement includes unaudited interim financial results and other 

unaudited financial information in respect of: 

subsidiaries, whose interim financial results and other financial information reflect 

total revenues of Rs. 6,944.23Lakhs, total net profit after tax of Rs. 361.86Lakhs and 

Total comprehensive income of Rs. 335.38Lakhs for the quarter ended June 30,2022, 

as considered in the Statement whose interim financial results and other financial 

information have not been reviewed by their auditors; 

These unaudited interim financial results and other unaudited financial information 

have been approved and furnished to us by the Management and our conclusion on 

the Statement, in so far as it relates to the affairs of these subsidiaries are based solely 

on such unaudited interim financial results and other unaudited financial 

information. 
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Our conclusion on the Statement in respect of matters stated above is not modified 

with respect to our reliance on the financial results certified by the Management 

For PCN & Associates 

Chartered Accountants 

Firm's Registration No: 0 BOERS 
% ps OG             
   

  

   

K. Gopala Krishna \B 

Partner NTS 
Acc 

Membership No. 203605 SEF — 

UDIN: 229 93605A0YMY2 873 \ 

Place: Hyderabad 

Date:13-08-2022 
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STATEMENT OF CONSOLIDATED UN AUDITED RESULTS FOR THE QUARTER ENDED 30 JUNE, 2022 

  

  

  

  

  

  

  

  

  

  

  

  

            

  

  

(Amount in Lakhs) 
PARTI: Consolidated 

Quarter Ended Year Ended 

Particulars 30.06.2022 | 31.03.2022 | 30.06.2021 | 31.03.2022 
Un-Audited | Audited |Un-Audited| Audited 

I. Revenue from Operations 10,033.70 | 11,536.13 8,239.88 39,345.07 

II. Other Income 215.10 469.87 61.65 718.51 
III. Total Income (I +1) 10,248.79 | 12,006.00 8,301.53 | 40,063.58 

IV. Expenses: 

Employee Benefits expense 4,992.38 5,067.82 3,717.00 17,597.92 

Finance costs 3.31 5.57 4.66 15.93 

Depreciation and amortization expense 109.37 135.80 125.77 543.35 
Other Expenses 4,234.32 | 5,640.73 3445.45 | 17,194.96 

IV. Total Expenses 9,339.38 | 10,849.91 7,292.88 | 35,352.17 

V. Profit before exceptional items and tax (III - IV) 909.41 1,156.09 1,008.66 4,711.41 
VI. Exceptional Items - - - - 
VII. Profit / (Loss) before tax (V - VD 909.41 | 1,156.09 1,008.66 4,711.41 
VIII. Tax expense: 
(1) Current tax 330.80 212.32 224.46 1,114.52 
(2) Deferred tax 30.08 10.50 28.75 39.26 

IX. Profit/ (Loss) for the period from continuing operations (VII-VII]) 548.54 933.27 755.44 3,557.63 

X. Other Comprehensive Income. 
(i) Exchange (gain) / Loss on foreign currency transactions 33.74 (180.59) 14.37 1.23 

(ii) Actuarial loss on defined benefit plans reconginised in 104.07 (312.23) 7.83 (520.03) 

accordance with Ind AS 19. 

Total Comprehensive Income for the period 686.35 440.45 777.09 3,038.83 

XI. Earnings per equity share (for continuing operation): 
(1) Basic 1.51 2.56 2.08 9.77 
(2) Diluted 1.51 2.56 2.08 9.77 

NOTES: 

1. This statement has been reviewed by the Audit Committee and approved by the Board of Directors in their respective 

meeting held on 13 August, 2022. 

2. This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) 

prescribed under section 133 of the companies Act, 2013 and other recognised accounting practices and policies to the extent 

applicable. 

3. The format for Un Audited quarterly results as prescribed in SEBI's circular CIR/ CFD/CMD/15/2015 dated November 2015 

has been modified to comply with requirements of SEBI's circular dated July 5, 2016 Ind AS and Schedule III to the companies 

Act, 2013 applicable to companies that are required to comply with Ind AS. The inapplicable items in the format of the above 

results have not been disclosed 
4. Segment Capital Employed: Segregation of assets, liabilities depreciation and other non cash expenditure into various 

primary segments has not been done, as the assets are used interchgeably between segments. Accordingly no disclosure 

relating to segmental assets has been done. satay ney hen 
Mohana Rao 
Ka nc h a rla Sinakesaghan kancharla@cesitd.com 

Date: 2022.08.13 15:58:38 +05'30" 

  

Place: Hyderabad. 
Date: 13 August, 2022 
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PART II: SEGMENT WISE FINANCIAL RESULTS FOR QUARTER ENDED JUNE 30, 2022 

  

  

  

  

  

  

  

        

  

  

  

  

  

  
  

  

  

              

(Amount in Lakhs) 
Business Segments Consolidated 

Quarter Ended Year Ended 

Particulars 30.06.2022 | 31.03.2022| 30.06.2021 | 31.03.2022 
Un-Audited}| Audited |Un-Audited| Audited 

Revenue 

IT Services & Products Revenue 4,146.59 4,767.49 2,159.06 16,259.98 

ITES Services Revenue 5,887.11 6,768.64. 6,080.83 23,085.09 

Total Revenue 10,033.70] 11,536.13 8,239.89 39,345.07 

Profit/Loss before tax and interest from each segment 

Allocable Expenses - IT Services (2,063.18)| (2,094.36) (973.95)| (7,272.62) 

Allocable Expenses - ITES Services (2,929.20)| (2,973.46) (2,743.06)| (10,325.30) 

Operating Income -IT Services 2,083.41 2,673.13 1,185.11 8,987.36 

Operating Income -ITES Services 2,957.91 3,795.18 3,337.77 12,759.79 

Total Segmental Operating Income 5,041.32 6,468.31 4,522.88 21,747.15 

Unallocable Expenses (4,347.00)| (5,782.09) (3,575.88)| (17,754.25) 

Add: Interest and other Income 215.10 469.87 61.65 718.51 

Total Profit Before Taxes 909.41 1,156.09 1,008.66 4,711.41 

Geographical Segments Consolidated 
Quarter Ended Year Ended 

Particulars 30.06.2022 | 31.03.2022| 30.06.2021 | 31.03.2022 
Un-Audited}| Audited |Un-Audited| Audited 

Revenue 

USA 10,011.27] 11,497.92 8,222.61 39,244.28 

India 22.43 38.21 17.27 100.79 

Total Revenue 10,033.70] 11,536.13 8,239.88 39,345.07 

Profit/Loss before tax and interest from each segment 

USA 5,029.76 6,437.54 4,516.26] 21,695.20 

India 11.56 30.77 6.62 51.95 

Total Segmental Operating Income 5,041.32 6,468.31 4,522.88 21,747.15 

Unallocable Expenses (4,347.00)| (5,782.09) (3,575.88)| (17,754.25) 

Add: Interest and other Income 215.10 469.87 61.65 718.51 

Total Profit Before Taxes 909.41 1,156.09 1,008.66 4,711.41 

Place: Hyderabad Mohana Rao enna onc, 
Kancharla Sea anchatageesisic om, c=IN 

Date: 2022.08.13 15:58:55 +05'30' Date: 13 August, 2022


